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New single family home prices dwarf prices for older 2 and 3-�ats on
the Northwest side
Transaction price for new single family homes and older 2-3 �ats, 2024-2026

Data covers sales of units built between 2024 and 2026 for Logan Square, Avondale, and Hermosa (bounded by North Ave, Western
Ave, Irving Park Road, and Cicero Ave). Older 2-3 �ats classi�ed as multifamily properties built before 1970 with 4 or fewer

500K

1M

2M

500K

610K

775K

1.1M

Older 2-3 Flats (4 bath or less) Single Family Homes

25th Percentile Median 75th Percentile

Affordable housing solutions weakened by carveouts: op-ed - Crain's C... https://www.chicagobusiness.com/opinion/city-that-works/ccb-city-that...

5 of 12 4/2/2026, 2:21 PM

https://www.housingstudies.org/releases/patterns-lost-2-4-unit-buildings-chicago/
https://www.housingstudies.org/releases/patterns-lost-2-4-unit-buildings-chicago/
https://www.chicago.gov/city/en/depts/doh/supp_info/demolition-surcharge.html
https://www.chicago.gov/city/en/depts/doh/supp_info/demolition-surcharge.html
https://www.chicago.gov/city/en/depts/doh/supp_info/demolition-surcharge.html
https://www.chicago.gov/city/en/depts/doh/supp_info/demolition-surcharge.html


On the Northwest Side, new units in 2-4 �ats are signi�cantly less
expensive than single-family homes
Average per unit new construction sales price, by building type  2020-2026

Data covers sales of units built between 2021 and 2026 for Logan Square, Avondale, and Hermosa (bounded by North Ave, Western
Ave, Irving Park Road, and Cicero Ave).
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