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Residential Real Estate

Trump wants to ban investors from buying up houses. Here's
what that means for Chicago.

By Dennis Rodkin
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If a solid policy comes out of President Donald Trump's announcement yesterday that
he wants to ban institutional investors from buying up single-family homes to
improve affordability, it will likely have little impact in the Chicago-area housing
market.

That's because Chicago is one of the smallest big-city markets for investor buying.

More -

Chicago-area home prices, fastest-rising in the U.S., are up higher than inflation
Despite rising home prices, Chicago beats other big cities on affordability

One housing market soars, the other is flat. Both are in the Chicago area.

"It's going to have less impact. Chicago isn't as saturated with institutional buying
they are in cities in the Sunbelt," said Amanda Kass, a former assistant professor at
DePaul University's school of public service who has contributed to research on
investor buying at DePaul's Institute for Housing Studies.

"The business model for these institutional investors is scale and saturation," Kass
said, "and that isn't in Chicago."

Removing institutional buyers is a way to bring down prices for homebuyers by
taking a big-spending competitor out of the equation. It may have considerable
impact in cities like Atlanta and Phoenix, which an Urban Institute report ranks as two
of the biggest investor-buyer metros. In the 2023 report, Chicago, the nation's third-
largest metro by population, does not appear in a list of the top 20 markets for
"mega-investors.”
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"For a very long time, buying and owning a home was considered the pinnacle of the
American Dream. It was the reward for working hard," Trump wrote Jan. 7 in a social
media post. But it's now "increasingly out of reach for far too many people, especially
younger Americans,” he wrote. "| am immediately taking steps to ban large
institutional investors from buying more single-family homes, and | will be calling on
Congress to codify it."

The post continued, "People live in homes, not corporations.”

Trump's announcement dovetails with the efforts of leaders in south suburban
Markham. In the fall, Roger Agpawa, Markham's mayor, quarterbacked a plan to
reduce the number of single-family rentals in the village over the course of a few
years. The primary objective, Agpawa told Crain's at the time, is the stabilization he
believes homeownership brings to a neighborhood, but making homes in Markham
more affordable was also a goal.

Investors that have shown a hearty appetite for single-family homes include
Blackstone, Invitation Homes and AMH, all of whose shares dropped in the wake of
Trump's announcement.

"Some of it should be banned," said Tammy Jackson, managing broker with KM
Realty.

"These big conglomerates that are buying up houses and holding them to get value
when it goes up aren't helping the communities," she said, contrasting them with
small investors like doing fix-and-flips or rehabbing rundown properties.

"We are contributing to the community," Jackson said.

30f9 1/8/2026, 3:17 PM


https://googleads.g.doubleclick.net/pcs/click?xai=AKAOjsvrnqQNhaLA6Hb73TsdDR36i_91DbrOWVCwgxWh_t9JWCaMSH8srkf9RAy0QIHAb0I6aoGzMR38MePbwvwC8IYxi9lcUMsEo4-jqZtHMLfnnvujrr483jP43ChgwIGsa--6jt4yqEer8Uxgtz12uqm-puHq3HzToOwI1lNIextExupS8we5tzOP8kL2dT6A-n9sNn8beBkGMtb1THt_p-eOvtKG0kcGdcpJZDaRDla1rIMKIqYImDRCJ2mujIl8m_Oyc28xpAkARYvbaV6U-BhynWKPSEwEz1z82wzFRQaut6fbKvQ3ZD7GqitgCUDNOJtnhOA_M8-8tGBX5-YJ5PGunpDuAL5cVUdhcXmvynF7wpZQ6mwBHigKvMO7SL2Zr95O0zqCVBy4ZfjnNIQkmT1tCke5aH4KZLqW8yuFJLNqEQgYhBzUU-A7N91IIOHPmm5Awwb6UQ&sai=AMfl-YTkVkOT_vH6LAlOdjrAPK7pzm55LBrYIaYASRpZfMyN9mvC_g93Rkm_bkHJw3wtiyPRb38bAjlCYVtyLbHgurX-0hg9SSlT6GAGn6TrJSdA4sGOcGxwF_2vM0uCvqLRD2Jh8I2h_g3OKq3tKw1hi8h8Nh7IX9UPKozIMlZYQt80aXj1Rm5T_V2owBQ29eBVi_Et2NH-gT1Ig31oz0la70O8iT1NfPpC4hsd2hXoFV7PEDn1B1oQWKb_2Pfg2dVmhTaD95c&sig=Cg0ArKJSzJgEPc18YqV-&fbs_aeid=%5Bgw_fbsaeid%5D&adurl=https://www.chicagobusiness.com/crains-content-studio/giving-guide-2025-chicago-area-nonprofits-seeking-donations
https://googleads.g.doubleclick.net/pcs/click?xai=AKAOjsvrnqQNhaLA6Hb73TsdDR36i_91DbrOWVCwgxWh_t9JWCaMSH8srkf9RAy0QIHAb0I6aoGzMR38MePbwvwC8IYxi9lcUMsEo4-jqZtHMLfnnvujrr483jP43ChgwIGsa--6jt4yqEer8Uxgtz12uqm-puHq3HzToOwI1lNIextExupS8we5tzOP8kL2dT6A-n9sNn8beBkGMtb1THt_p-eOvtKG0kcGdcpJZDaRDla1rIMKIqYImDRCJ2mujIl8m_Oyc28xpAkARYvbaV6U-BhynWKPSEwEz1z82wzFRQaut6fbKvQ3ZD7GqitgCUDNOJtnhOA_M8-8tGBX5-YJ5PGunpDuAL5cVUdhcXmvynF7wpZQ6mwBHigKvMO7SL2Zr95O0zqCVBy4ZfjnNIQkmT1tCke5aH4KZLqW8yuFJLNqEQgYhBzUU-A7N91IIOHPmm5Awwb6UQ&sai=AMfl-YTkVkOT_vH6LAlOdjrAPK7pzm55LBrYIaYASRpZfMyN9mvC_g93Rkm_bkHJw3wtiyPRb38bAjlCYVtyLbHgurX-0hg9SSlT6GAGn6TrJSdA4sGOcGxwF_2vM0uCvqLRD2Jh8I2h_g3OKq3tKw1hi8h8Nh7IX9UPKozIMlZYQt80aXj1Rm5T_V2owBQ29eBVi_Et2NH-gT1Ig31oz0la70O8iT1NfPpC4hsd2hXoFV7PEDn1B1oQWKb_2Pfg2dVmhTaD95c&sig=Cg0ArKJSzJgEPc18YqV-&fbs_aeid=%5Bgw_fbsaeid%5D&adurl=https://www.chicagobusiness.com/crains-content-studio/giving-guide-2025-chicago-area-nonprofits-seeking-donations
https://www.tradingview.com/news/macenews:4bfff3f2b094b:0-text-president-trump-s-truth-social-post-on-a-call-to-ban-the-purchases-of-more-single-family-houses-by-large-institiional-investors/
https://www.tradingview.com/news/macenews:4bfff3f2b094b:0-text-president-trump-s-truth-social-post-on-a-call-to-ban-the-purchases-of-more-single-family-houses-by-large-institiional-investors/
https://www.tradingview.com/news/macenews:4bfff3f2b094b:0-text-president-trump-s-truth-social-post-on-a-call-to-ban-the-purchases-of-more-single-family-houses-by-large-institiional-investors/
https://www.tradingview.com/news/macenews:4bfff3f2b094b:0-text-president-trump-s-truth-social-post-on-a-call-to-ban-the-purchases-of-more-single-family-houses-by-large-institiional-investors/
https://www.chicagobusiness.com/residential-real-estate/markham-aims-limit-single-family-rentals-owned-investors%20
https://www.chicagobusiness.com/residential-real-estate/markham-aims-limit-single-family-rentals-owned-investors%20
https://www.wsj.com/livecoverage/stock-market-today-dow-sp-500-nasdaq-01-07-2026/card/trump-s-pledge-to-evict-big-investors-from-housing-market-hits-rental-stocks-zH7j8utUyEd6G2UWUH9P?gaa_at=eafs&gaa_n=AWEtsqfc9_115_qbsNqfIc32D4U9_In5Dia3sN4xGsevV705VNZHsUNXLDX3FAsWVnQ%3D&gaa_ts=695ed4c9&gaa_sig=djSa3zyBaOWqs5iRp1FRzWF4G6Zyg5-zHvFbnTf57jpnEe3CDNcrMIt2WZoyTHG8dvIHLismpFg6m7juegCzvg%3D%3D
https://www.wsj.com/livecoverage/stock-market-today-dow-sp-500-nasdaq-01-07-2026/card/trump-s-pledge-to-evict-big-investors-from-housing-market-hits-rental-stocks-zH7j8utUyEd6G2UWUH9P?gaa_at=eafs&gaa_n=AWEtsqfc9_115_qbsNqfIc32D4U9_In5Dia3sN4xGsevV705VNZHsUNXLDX3FAsWVnQ%3D&gaa_ts=695ed4c9&gaa_sig=djSa3zyBaOWqs5iRp1FRzWF4G6Zyg5-zHvFbnTf57jpnEe3CDNcrMIt2WZoyTHG8dvIHLismpFg6m7juegCzvg%3D%3D
https://www.chicagobusiness.com/residential-real-estate/city-ups-financial-incentives-rehabbing-derelict-homes
https://www.chicagobusiness.com/residential-real-estate/city-ups-financial-incentives-rehabbing-derelict-homes
https://www.chicagobusiness.com/
https://www.chicagobusiness.com/
https://www.chicagobusiness.com/user-dashboard?view=newsletter-page
https://www.chicagobusiness.com/user-dashboard?view=newsletter-page
https://www.chicagobusiness.com/subscribe
https://www.chicagobusiness.com/subscribe

How Trump ban on investor-owned houses would affect Chicago | Crain...  https://www.chicagobusiness.com/residential-real-estate/how-trump-ban...

Good Afternoon, Geoff WV

Newsletters Subscribe

In 2014, DePaul's Institute for Housing Studies researched the Chicago-area
purchases by Blackstone, which at the time was the biggest investor buyer of single-
family homes. IHS found that Blackstone's 1,300 purchases in Cook County the prior
year made it a major buyer in the city's Austin neighborhood and southwestern
suburbs Oak Forest and Oak Lawn.

That showed "saturation in certain geographies," Kass said. There's no recent data on
whether the pattern of buying persists to this day. But dominating a market that way
now, when the housing market is far healthier and buyers are vying to get a home in a
low-inventory market, would undoubtedly lead homebuyers to welcome a ban on
investor buying.

By Dennis Rodkin
Dennis Rodkin is a senior reporter covering residential real estate for Crain’s Chicago Business. He joined Crain’s
in 2014 and has been covering real estate in Chicago since 1991.
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