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While prices are leveling overall in the city of Chicago, prices for single-family homes in certain near Northwest Side neighborhoods and South Side
neighborhoods are leading the pack in terms of increases.

The submarkets of Humboldt Park/Garfield Park, West Town/Near West Side and Bronzeville/Hyde Park saw the largest year-over-year increase in
single-family home prices, according to the latest Cook County House Price Index update, from DePaul's Institute for Housing Studies.

Prices for homes in Humboldt Park/Garfield Park rose 12.4 percent between the second quarters of 2016 and 2017; Bronzeville/Hyde Park prices
meanwhile climbed 12.2 percent; and West Town/Near West Side saw a 10.4 percent increase.
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IHS Price Index - Year over Year Change, Qz 2017
Cook County Submarkets

3415

OO0 K DOUNTY SURURES

Nmiber St

L [

e Mhrgan PaikiMirs oo

] e, Par o

Yo Lstranige B bast

el Dbl Pl e

i . L Bl S

L] il Farmit oty Clids Bl
My Eabianed Oy ey

1514 Chicagn MeightaPark Forsst
1] Ak eyl W ety
£ [T T

AT O T BT -
1 Semaumbary,

o e Prisspact TR Dres Vilsgs
e Pt Ritigw Do Prssrres

(5] Exnmpin Tacku

ez Eamuuzd Parki -ashiin Fark

CITY OF CHICAGD:
Nember  Suhemarket
— ke i Uit Bigg s Fark

102 Coacagn—Lake View'Lincaln Pavk
- [ S Sy —
Like Exscngn—rving FackAlbasy Fark

[ S T T

Share Chicapn—barstinBeimpat Cragin

Cowtmpn - Logn Sapen Avuirdes

Tweet Phacapo—Bumboist Pack el Fark
nm Ui i W i N Waia] il
525 Evicapn— Lo st Surssndng
nm O s Bl gt g et
i) R —Eagn ParcWes Lawn
o o - fajie sl Lisata) Ligssl Liniaig 3.,;_'.[\[1.
20 R Bnrare i Park
ma o Bevar by Mg Mar
53 R — bt Gres hae Chatham
L] it st —Tnh Ol gaswas] Feliman
I 1o than B8 Pevcent

I 2 Percent 1o 8.7 Peroem
B o1 Percant 1o 3 2 Porcent
0 Percent e Luss

Loap sl Surroundings - Inseficent Dala

[ ciisaga City Boundary
INSTITUTE FOR HOUSING STUDIES
SOURCES: IH5 DATA CLEARINGHOUSE A‘me

While the numbers are encouraging for property owners in those areas, prices in the Humboldt Park/Garfield Park and Bronzeville/Hyde Park
markets still have a far hill to climb to approach their peaks. Humboldt Park/Garfield Park prices are still down 42.1 percent from their peak; and
Bronzeville/Hyde Park prices remain down 33.2 percent from that market's high mark, according to the report.

But having said that, both markets show strong gains since 2000, when prices were much more normal than their bubble-era spikes: Home prices in
Humboldt/Garfield are up 70.1 percent since 2000, and Bronzeville/Hyde Park prices have climbed 64.3 percent since then.

Prices in West Town and the Near West Side meanwhile represent their highest yet, up 14.7 percent from their peak and up a staggering 170 percent
since 2000, according to the report.

The increase of home prices in the city overall was much more modest: 5 percent year-over-year.
The report only gauges home prices, and does not include condos or town houses.

Contact the author of this article or email tips@chicagoist.com with further questions, comments or tips.
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