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Could Obama library lift Woodlawn's housing
market?
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Workers were creating a mural July 29 on a Marquette Road underpass in Woodlawn.

President Barack Obama isn't the only one who picked the Woodlawn neighborhood for his next construction
project.

In recent months, three developers have launched homebuilding projects in the South Side neighborhood, staking
their claims not only because they knew the Obama Presidential Center might go there but because Woodlawn
has an air of inevitability. In a neighborhood of 12,000 housing units, it's just a trickle for now, but real estate
developers and investors hope it's the beginning of something bigger.
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il ABC7 meteorologist buys home in Westmont

The '_frustratin%' truth about this housing recovery . o
s promise of a glittering facility dedicated to an ex-president and the restaurants and retail that go with it,
ma center will draw foot traffic to the northeast edge of Woodlawn—and possibly have a broader halo
effect spreading to surrounding blocks.
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0 P iSuRnG.9R thebdRainge GhitRonBsed MViasipseripians to build 25 homes—a mix of houses,

i uses and condos—on a site about six blocks west of the Obama library location. They'll be priced from
#5300,000 for condos to $600,000 for houses.

Also rolling out is a group of eight eco-homes on Marquette Road, six blocks from the library site. The
developer, Greenline Homes, which will hold its first open house this weekend, will announce two more groups
totaling nine houses later this year, said principal Benjamin Van Horne. And last month, a group called
Preservation of Affordable Housing unveiled plans for Trianon Lofts, a 24-unit project that it says is the first
market-rate rental housing built in the neighborhood in recent memory.

Into that residential mix, add a $27 million charter school that the University of Chicago is building on 63rd
Street, six blocks from the library site.

"We're having our moment with all this construction," said Lyletta Robinson, who lives in a Woodlawn condo she
bought in 2001 and, as the Woodlawn Wonder, tweets news about the neighborhood. "It's about time."

Robinson and Spencer—who also lives in the neighborhood—both said Woodlawn is benefiting from spillover out
of northern neighbor Hyde Park, quick commute times to the Loop and something that drew the Obamas:
woodsy, historic Jackson Park, one of the city's first great parks.

Woodlawn's for-sale housing is inexpensive: The median sale price of a home sold in the neighborhood in the first
six months of the year was slightly more than $74,000, compared with $215,000 citywide and $223,000 in
adjacent Hyde Park. About three-quarters of the households in the neighborhood are renters.

Most of the new construction is concentrated in north and east Woodlawn, near the park and the University of
Chicago in an area where the incidence of crime is lower than on the west side of the neighborhood.

"When you look at a map of Chicago objectively, which | can do because I'm an outsider, Woodlawn is an ideal
location," said David Pezzola, CEO of Icarus Investment Group, a New York-based investor that owns about 300
apartments in Chicago. Since 2013, Icarus has bought, rehabbed and rented out 70 units in Woodlawn.

The library "is the icing on the cake that's already here, the thing that really shows it's not just hype out here in
Woodlawn," Pezzola said. "This is real."

Since the housing bust, investors have been attracted to Woodlawn and to the other contender for the library site,
Washington Park, by the potential for healthy profits in turning around distressed properties.

Steve Konstantopoulos, a co-owner of Northfield-based Axonas Realty, said units in multiflat buildings that need
rehab go for about $50,000 and that, after fixing them up, developers have been selling the units for as much as
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A Th'e"fr’ustratini% truth about this housing recover o o - A
i e figure fell back down to 1.7 last year, the fifth- hlghest rate in the city.

then and now: "The institutions are coming in."

She means both the Obama library and the University of Chicago's turn south into Woodlawn. Since 2009, the

ity basaphoe thallSeherbdeaamé i sbplseslias wallRshislgaua & David Logan Center for the Arts on
n the northern rim of Woodlawn. Both have southward orientations into Woodlawn, a neighborhood that

2 =5 buildings used to turn their backs on. The charter school building on 63rd extends the university

presence a few blocks farther south.

Greenline's Van Horne was part of the earlier Woodlawn boom. In 2003, he converted 24 apartments on
Maryland Avenue into condos. But as housing went bust, he struggled to sell the last few units and shifted his
operation to North Side homebuilding.

With the Marquette Road project, Van Horn is back in the neighborhood. In light of all the residential and
presidential projects going on, he said, "I'm much more confident about Woodlawn than I've ever been."
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on, who moved in during the last building boom, the years leading up to 2006, sees a difference between
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mike621 ¢ 2 months ago

| will be addressing CTA's Board of Directors this coming Wednesday August 10th (10:30am), Metra's
Board on Wednesday August 24th (10:30am), and the RTA Board the next day Thursday August
(8:30am) -- about upgrading the in-city Metra Electric District to be an integral part of CTA's 'L
System, to serve the South Side, Jackson Park -- and the new Obama Library and Museum.

Hopefully Crain's Chicago Business will cover this!
1A~ v - Reply - Share»

dimstl « 2 months ago
Got to love the usual generic happy talk about 'foot traffic', restaurants and retail. Think of the Obama
Library and Mausoleum more in terms of an 'island' as opposed to some miraculous regenerative

yst for urban renewal. Contrary to the image of government largess and 'freebies' fostered by this
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: ' Téﬁdﬁb‘%’éﬁﬁ% gg&?@&%&%@%@?&%\ﬁ%@ %e&’ant mistake. Jackson Park is an excellent location for

the Presidential Library but having EL service up to the front door would have made it even better.
1A~ v - Reply - Share>

Former Phoenix ¢ 2 months ago

1 Yagree Niththa dpvelnpess sramments hallcoutsides irNgea great view of the potential for this area.

| challenge key decision-makers to think BIG! There is no reason to limit the economic opportunity
spurred by the Obama Presidential Library to a few block near Jackson Park. It should surround the
University of Chicago and all areas between/around both Jackson and Washington Parks. Two great
attractions (Smithsonian Museum and Obama Presidential Library) and a world class university (U of
C) will occupy this area. What do the Aldermen and Mayor have to say about development of this
area? Alderman Hairston (5th ward), Alderman King (4th ward), and Alderman Dowell (3rd ward) are
hopefully leading the push for comprehensive improvements. Let's hear from them. Humboldt Park is
the recent beneficiary of a large community service project and upgrade. How about Washington
Park? The CTA Green Line station at 55th and Prairie has a Park & Ride lot but looks horrible. The
51st St Green Line station floods when it rains. This is a great opportunity to do much better. THINK
BIG!

1A~ v < Reply -« Share»

Bucktown ° 2 months ago

Here's how the housing development will work in Woodlawn and surrounding areas:

1) Builder's and developers will get intrigued by the potential

2) They'll look for land and find most is controlled by politically connected speculators and local not for
profits that want too much for the land.

3) Some will negotiate deals anyway to buy land

4) They'll start to plan to build and may need minor zoning changes

5) Activists, politicians and the same not for profits that own the land will say they can build if they hire
the 'right' people.

6) Builder's will see costs skyrocket

7) No worries! because the City and other government programs like TIFs and low income tax credits
will be offered to subsidize the projects.

8) The costs of the projects will balloon to be higher than what it costs to build luxury housing in
Lincoln Park and the Gold Coast, and the rest of us will end up footing the bill with our taxes.

3 A v « Reply « Share»

jesuisletat « 2 months ago

Just watch Bronzeville.
A v « Reply « Share»
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operate as part of CTA's 'L' System -- creating Thousands of New Jobs, and BILLIONS in New

Economic Development: http://bit.ly/GrayLinelnfo http://www.modernmetraelectric...
A v - Reply « Share>»

. tgrossman ” mike621 2 months ago

) !E Yowean Fypinthppehgusin ChrrecwF it ahwaysodusiiv@resting opportunities to better connect

£y,
the transit system.
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Aval — And yet the parochial media Aval — She also didn't mention that all of
portrayed the "last minute" avoidance of a strike her "cost-cutting" is around the edges, because
as a great thing. In exchange for sparing she won't touch the real driver of the exorbitant
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